
2027 Statutory Budget & Tax 
Levy Public Hearing
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Agenda

• Follow-up from Budget Study Session
• Review:

• Proposed 2027 Port of Tacoma Tax Levy
• Proposed 2027 Port of Tacoma Statutory Budget

• Public Hearing & Budget Adoption:
• Request approval of Resolution 2026-10-PT and 

Resolution 2026-11-PT
• Request to approve the ILA for Support Services
• Request to approve the ILA for the Intergroup Common Issues
• Request approval of Resolution 2026-12-PT
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BARS Net Income



Operating Revenue excluding JV Income ($ million)



Non-Depreciable Land Value Additions



2027 Tax Levy



2027 Tax Levy Highlights

Propose a flat 3.0% increase over prior year
• $829,540 increase to $28,480,871
• Continue to bank excess tax levy capacity

• Per current maximum allowable by law, Port could 
increase levy by 11.5% or additional $2.4M

• Assessed property values (base plus new construction) 
rose 0.77% in 2026 vs 2025
• Average residential home values declined 

approximately 1.1% in 2026
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2027 Tax Levy

8*Based on 2027 preliminary valuations (as of September 2026) and targeted millage rate
**Asking for 3% increase in levy, but effect on average homeowner is flat



2027 Taxing Districts % of Total
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2027 Statutory Budget



2027 Statutory Cash Budget
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Public Hearing – Tax Levy and Budget 
Resolutions



Resolution – 2027 Tax Levy Amount

Resolution No. 2026-10-PT

Request approval of Resolution 2026-10-PT to direct 
the Secretary to certify to the Clerk of the County 
Council of Pierce County, Washington, a tax levy of 
$28,480,871 for the year 2027
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Resolution–Preserving Opportunity for Levy Increase

Resolution No. 2026-11-PT

Request approval of Resolution 2026-11-PT 
addressing the tax levy requirements pursuant to 
RCW 84.55.120 and RCW 84.55.092; and preserving 
the opportunity for future increase in the limit factor 
for maximum levy capacity pursuant to RCW 
84.55.0101
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2027 ILA Support Services

Request authorization for the Executive Director to sign 
the Interlocal Agreement for the 2027 Support Services 
between the Port of Tacoma and the Northwest Seaport 
Alliance
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2027 ILA Intergroup Common Issues

Request authorization for the Executive Director to sign 
the Interlocal Agreement for the 2027 Intergroup 
Common Issues between the Port of Tacoma, Port of 
Seattle and the Northwest Seaport Alliance

16



Resolution – 2027 Budget Adoption

Resolution No. 2026-12-PT

Request approval of Resolution 2026-12-PT adopting 
the statutory cash budget for 2027 including the 
memberships over $10,000 and hosting
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Erin Galeno
Chief Financial & Administrative Officer
egaleno@portoftacoma.com

Thank You
Questions & Discussion


	2027 Statutory Budget & Tax Levy Public Hearing
	Agenda
	BARS Net Income
	Operating Revenue excluding JV Income ($ million)
	Non-Depreciable Land Value Additions
	2027 Tax Levy
	2027 Tax Levy Highlights
	2027 Tax Levy
	2027 Taxing Districts % of Total
	2027 Statutory Budget
	2027 Statutory Cash Budget
	Public Hearing – Tax Levy and Budget Resolutions
	Resolution – 2027 Tax Levy Amount
	Resolution–Preserving Opportunity for Levy Increase
	2027 ILA Support Services
	2027 ILA Intergroup Common Issues
	Resolution – 2027 Budget Adoption
	Slide Number 18

